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Hill Shares and St Paul Lead
in Downward Movement

BANK STATEMENT N

Market Weakened by Retirement of
Short Interests and Further tin
Kettlctl Condition Probably Due to
the Botched and Clnrnsy 3Iuthod of
St Paul in Its Reissue of Stock

New York Doc 38 Under a Millng
movement which although not in
volume was continuously dur-
ing the Stock Sxchange session today
prices of the securities In which specula-
tion usually centers deeUnod considerably
The market was not at all demorallced
and at the etoee prices were still well
above the low level touched earlier in tIM
week The full was most conspicuous In
the case of Reading common a stock In
which fluctuations have long been for
reasons perfectly understood in the finan-
cial district unusually wide

Other prominent declines were those in
the RBI stocks and St Paul common the
lastnamed shares touching a new low
record made since the announcement of
the St Paul companys new financial
plan

The jUchison U S Steel and Southern
Pacific shares were relatively the strong-
est stocks in the market An effort seem
ed to be made at one time toward rally-
ing the market under the leadership of
Atchison common but this purpose was
soon abandoned and all the stocks named
sympathised to some extent with the fall
in values that went on

The rr eky bank statement proved a
mixture of favorable and unfavorable
news from stock market point of view
It was favorable because of an Increase
in cult holdings of the clearinghouse in-

stitutions of fefiM000 the sum being
larger than had been estimated in any
forecast of the return

Loan Iiicrenfte Too Great
The bank statement was not liked in

that it showed an increase in loans of
57891W although a decrease in loans

had been confidently looked for Last
week as will be remembered the bank
loan account decreased only M06M and
the weakness of the market last Satur-
day was rather distinctly attributed to
speculative disgust over the fact that so
trifling a curtailment had taken place

The smallness of the reduction was
commonly explained as being caused by
the workings of the average system under
which the bank statement is computed
and it was supposed that this week the
lank statement would more fully reflect
the liquidation that was known to have
occurred Todays disclosure therefore
of an actual increase in the loans was
disappointing

The probable explanation of the matter
is or at least was so regarded in banking
circles where a clear idea of the matter-
if it anywhere should prevail that concur-
rently with the liquidation in the security
market here there had been going on a
transference of loans on American stocks
from London to this center and there
l ad also been in progress a similar cross-
ing oft of obligations for purposes inci-

dent to the end of the years financial set-
tlements by Interior institutions that

say interior banks in our own country
have like the London banking houses
asked the banks of this city to take care
temporarily of a certain amount of loans
incident to operations in Wall street that
have tar some time back stood upon their
becks

Market Is Weakened
The feature of the bank statement was

such as to bring the bank surplus up to
J539S225 or over JleOQW9 above the sur-
plus at the same time a year ago No
doubt the technical position of the market
has been weakened to some extent by the
retirement of the short interests affected
during the brisk rally in stocks in the last
two days and it is not impossible that a
resumption of speculative ventures for the
decline was as much responsible as any-
thing else for todays fall in prices The

floating supply of stocks In Wall street
is now somewhat greater than it was a
few months ago

Many observers of the market were
however inclined today to the opinion
that a great cause for unsettlement at
the moment could be directly traced to
the disturbed feeling now so general in
the financial district which may be
moderately described as the botched and
clumsy method adopted by the Chicago
Milwaukee and St Paul Railroad Com
pany in making its reissue of stock
Other developments of a similar sort all
proceeding from the same source and
all of a nature calculated to beget popu-
lar coldness end hostility toward the

market have not been uncom-
mon in the present year and the cumu-
lative effect of these blows is seemingly
becoming apparent The plan suggested
and that is seemingly to be carried out
which deprives a number of small stock-
holders of the St Paul Railroad of their
rights to subscribe to the new stock that
has been authorized is one of the most
outrageous and scandalous violations of
equity in the history of American finance
and that it should foster a sentiment ad-
verse to the stock market as a whole is
plain

There were recurring stories today of
acute trouble in various speculative quar-
ters which seemed however to have a
little more definite origin than they have
hud for some time past Presumably too
there was still some anxiety as to the
probable course of money rates on the
coming Monday

Stringency Not Feared
This will be the time when the final

calling in of money for the great dis-

bursements the day following will take
place and whatever elements there are
making for monetary stringency wilt then
exercise their full force Among bankers
today the opinion was almost universal
that no extreme stringency would be ex-
perienced owing largely to the

that the leading banks will for the
purpose of the financial accommodatio-
nf the public during the next few days
not hold with literal strictness to the
letter of the banking law on the subject-
of the maintenance of the full 25 per cent
reserve

It must be said too that this course jn
such an emergency as the present seems
entirely justified It has been time and
again shown in periods of financial stress
that it the banks would lend freely

for the time being of reserve
requirements a large amount of hoarded
money in the hands of private parties
kept for the purpose of being lent at high
rates would be immediately released and
the money pinch broken

Hysterical and excited bidding against
each other for money by stock exchange
firms ceases under such circumstances
and it is at once found that there is
money ensugh to go around among all
those who need It Further proof of this
is to be adduced from the wellknown
circumstances that despite the pressure
of money for stock exchange uses resorted
to every day of the month and
the high rates for funds that have been
for some time exacted there has been no
time when the supply of money ran short
A sufficient volume of money for all pur
poses was in other words present in the
market and if caution on the pert of
borrowers and justice on the part of
lenders Mad been simultaneously exer-
cised t is altogether likely that no such
high rates as these which prevailed would
bare been charged

STOCKS liT A DECLINE
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Bank Statement Not as fa
vorable as Was Hoped

STRENGTH SHOWN BY PENNSY

Ilarrininn Stocks Show Slight Weak-
ness but Southern Pacific In Doing
Better Than Union Hills Retire-
ment If True Will Xot Affect Ills
lane as He Will Remain in Touch

New York Dec 29 Vague rumors
of more trouble accompanied the de-

cline in Reading but it was believed
that there was no large quantity of
weakly held stock hanging over the
market As on Friday talk was for
the most part about a Western
the Identity of which no one seemed to
know but in a few places mention was
made of one or two trader the condi-

tion of whose affairs could never bo
more than a very transitory factor in
the business of Wall street

Undoubtedly Individual customers of
houses have been hurt and such are
apt to grasp opportunities to liquidate
on rallies so as to escape in the future
anxieties like those they experienced
in the past week If in addition one or
two operators should be obliged to pay
the penalty of overtrading the street
as a whole will be none the worse

Expectation of a very favorable
bank statement was not entirely ful-
filled although the presentation was
not by any means a bad one Its least
satisfactory feature was the increase of
upward of MOK0 in the loan ac
count which was expected to show a
shrinkage as a result of the liquidation
lit the stock market during the week

The explanation of the expansion in
this item is probably found in the
transfer of a number of loans from
London to this side as a result of the
comparatively poor statement rondo by
the Bank of England and the steps
which the managers of that institution
have taken to strengthen its position-
It has been known for some time that-
a number of loans obtained abroad by
New York operators were to mature at
about the end of the year and as a
result of the discrimination now prac
ticed In London against American col-
lateral these have now to be provided
for at home

Contrasted with Union Pacific Penn-
sylvania showed decided strength and
the belief gained ground that certain
large interests which were prominent in
the bullish operations in the former dur-
ing the year have now turned to the
latter as affording the best opportunities
for profit on the side of higher prices
Apparently it is taken for granted that

movement could be made in Pennsyl-
vania even if tile testimony in the inter
state commerce investigation of Union
Pacific and its allies was of a kind to
restrict speculation in the socalled Har-
riman stocks Pennsylvania has had no
rise of consequence in a long while al
though the effect on sentiment of an
important movement in the stock of
the premier railroad of America could
hardly fall to be considerable

It is notable Southern Pacific has
acted relatively better than Union Pa
side of late la the break about three
months ago when Union Pacific dropped-
to 1H Southern Pacific of course dropped-
to M but on the present occasion as on
the one earlier in the week Southern
Pacific has held at K when Union broke
well below 17L The difference in the
action of the stock is probably due to
liquidation of speculative accounts Ja
Unkm this stock having been mock
more of a favorite than the other with
the trading element

On the subject of the attempts to limit
railroad rates by law the weekly latter
of a conservative house says

Rates ought to be limited by com
petition and therefore bona tide com-
petition should be fostered in every pos-

sible way by all good citizens but rail
roads will not be well run unless they are
profitable nor unless they are profita-
ble will the necessary capital to bring
their capacity up to the demands of a
rapidly growing population be found and
therefore whether the wellmeaning

of demagogues like it or not any
successful attempt to make railroad rates
lower than is realty profitable must

In the business of the country not
being done In such a case it would
not be only a few scattered communities
who would find it difficult to get coal
but the big cities of the country would
rapidly run short of both coal and pro-
visions

J J Hill In announcing his intention to
retire from the presidency of the Great
Northern on July I says he has completed
his life work This has been accepted in
some Wall street circles as an Intimation
that Great Northern stockholders have
received their last melon Such a conclu-
sion does not seem to be at all justified
Mr mil is still strong and vigorous and
it te extremely improbable that lie would
retire if he did not feel sure that in the
hands of his son the road could maintain
the record which under his own direction-
it has made in the last quarter of a cen-
tury The president of the Great North-
ern is not the kind of a general that would
retire under lire and the assurance that
he will relinquish the active management
of the roads affairs next summer Is tanta
mount to an assurance that he expects
that all matters relating to the proposed
capital expenditures and the entrance of
other lines into territory heretofore exclu-
sively his own will be cleared up by that
time

If there was even a remote possibility
of a fight between St Paul and the Hill
roads over the formers extension to the
Pacific Coast Mr Hill would not think
of retiring while it remained But there
never was a possibility of trouble over
what Mr Hill was one of the first to

as legitimate expansion His
when first the intention of St Paul

to build to the coast was brought publicly
to his notice was that he hoped the new
road would make its terminals at the sam
points as his lines pointing out that the
more railroads reaching those cities the
more rapid would be their growth so that
in time the ports on Puget Sound would
become dominant in the trade of the Pa
cificNo

one knows better than Mr Hill that
the railroads create business for that is
the doctrine which he came here to
preach more than twentyfive years ago
and no one recognizes that the
greater the territory with which a par-
ticular section Is brought Into close rail
road connection the more rapid will be
its growth

The St Paul will open up a vast amount
of new territory into close connection
with the country beyond the Rockies and
both will be benefited Mr Hill who has
never forgotten the interests of the gen-
eral community in his desire to promote
he Interests of his stockholders known
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very well that the interests of both will
In the long run bo best served by having
as many strong lines as possible operating
for the promotion of business

The State of Minnesota which has
brought suit to restrain the Great North-
ern from issuing new stock has derived
a great pert of its prosperity from the
low rates which that road has made in
carrying Minnesota products to the mar-
kets of the world Tint worldwide trade
in Minneapolis flour has been to some
extent the result of natural advantages
but the low rates made by the Hill roads
have also been a very important factor

Sometimes objection her been made to
the cheap rates as when a fow years
ago great trouble was taken to introduce-
an American flour to the nations of the
Orient arid mammoth ships were built at
great cost to carry the truffle but the
Interstate Commerce Commission killed
the trade by insisting that the company
publish its schedules go that the through
rate from Minneapolis to Yokohama
which although the distance was about
onethird round the globe was less than
the regular tariff from Minneapolis to
New York in order that It might be made
the basis of rates between the twin cities
and the Pacific Coast This the road
could not afford to do but an example
was afforded of the Great Northerns
efforts to restrain the trade of Minne-
sota which should not soon be forgotten

DENIES HE WILL RETIRE

Great Northern riot to Be Turned
Over to Son Just Yet

St Paul Mian Dee M J J Hill
has no intention at present of retiring
from the presidency of the Great North-
ern Railroad aa stated In dispatches
sent out from Minneapolis last night
Tn a statement given out for publica
tion today Mr Hill denied that he
intended to retire saying that how-
ever much he would like to be relieved-
of the responsibilities of his position
he could not see his way clear to do
so yet

The rumor that ho intends to resign-
Is the result of a public statement he
made two years ago when he said he
hoped before many years to transfer
the burden of directing Great North-
ern affalrn to younger shoulders Since
then periodical rumors have been
printed that Mr Hill intended to retire
but each time Mr Hill has denied them

CHICAGO BANKS GROWTH

Volume of Business Nearly Trebled
In the Last Ten Yearn

Chicago Dec Chicagos banks have
beaten all put financial records In the
city with a total of 11000000000 of busi-
ness during 1M6

Roughly estimated the volume te 368
009000 more than last year nearly 2039
000000 ahead of ISM and almost three
times the record of ten years ago

The volume of bank exchanges is ac-
cepted as the best barometer of general
business conditions in the Central West
In UH total clearings were 4 81JWM
and five years increased this total only a
little more J500000COO The increase
of 3fiM over 1305 represents the growth of-
ten years along old standards of progress
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New York Dec 29 SUGARThe London
beet market was dull and lower at Ss Mid for le

and 8s WHd for Jaaeary The local
market was quiet unchanged for reflaed and
QUiet but steady for raws with dutypaid prices
quoted at rents for 36tost centrtfHgia 3116
for 80test auucorado and 2 13K for E0tet molasses
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NAVAL STORESStock Rosin 337 barrels
spirits turpentine IHi tar 344 Spirits turpentine
was quiet with naohlneraade barrete Quoted at 70U
Rosin was quiet at 435a438 for common to good
strained Tar held firm with old hurrah at

MILL stow Spring bran In 100lb
sacks 245 middlings 2L75 city bran 2L50 West
era red dog 2598

poor busineas Spring patents USa
468 spring deere 350a475 winter straights 345a

winter dears 32Qa325 Kansas in sacks pat
eats 375atW straight 351W60 dears 299a325

RYE FLOURSteady slow 365ala8
CORN MEALSnwll trade Kilndried for ex-

port 2C5 2M coarse meal in haIR leSaL05
BUCKWHEAT demand at Z15a

225
HAY Steady inquiry quiet Receipts 50 tons

Prime L15 No L LM No 2 LOOal03 No 3
90a8-

5STRAWSt ady trade dulL Long rye 60a6-

5BEBFDemaad light Family 13 0al450 packet
1075all0-

0PORKSteady slow Mos 1750al353 family
1900

TALLOWLimited City quoted at 6
In hogsheads

LARDUncaanKed Prime Western 9TO dty
925 refined cantineat 900 SMIth American 1050
refined Brazilian kegs 1153 diy stearine 1
Olcostearine dull dty 12 ChIcago 11L
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LOCAL FINANCIAL GOSSIP
A large number of spectators who

drifted Into the Washington Stock Ex-
change yesterday got the worth of the
time spent when the fun began on
Mitchell Mining A broker who a few
days ago bought options on about 1509
shares at 5 made up his mind to sell out
yesterday at the advanced price on the
New York curb quotations and there
was much tumbling and scrambling on
the part of brokers to get in on the rise
that everybody expects in this stock The
broker suede a profit of about 600 which
he thought was pretty fair for the trans
action

Mitchell Mining sold in all 3 W shares
mostly in 100enare lots and in all but
two Instances at B The local brokers are
all looking for a rise next week princi-
pally in th belief tint President Mitchell-
of the company will be elected a director
of the Traders Bank and perhaps be
made one the vice presidents of the
institution

Outside of Mitchell Mining there was
little doing Washington Railway and
Electric common eliciting a degree of in-

terest when several brokers sought to
force the trading both by reducing the
price bid and by putting it up again
The ruse brought out only seventyfive
shares other holders of the stock declin
ing to be tempted with the present prices
believing It also is due for a rise

Herbert L Jones of Charles G Gates
Co and G Bowie Cblpman of E

Chapman Co are both in New York
on business In connection with their
houses and Incidentally te feel the stress
of metropolitan life in the holiday period

OiiiiiioiiH on the New York Market
Benjamin Woodruff of Post A Flagg
The market behaved as well as for the

two preceding days but showed a reac
tionary tendency throughout the entire
session declining most after the publica-
tion of the bank statement although there

really little in it to criticise un-
favorably The increase In loans was
perhapc a trine more than expected but
is not extraordinary a many corpora-
tions have to make provision in this way
for their interest and dividend paynient
on the first of the year The reason for
the decline seems t be that there is Ht
tie public disposition to follow up ad-
vancing prices and consequently the
professional element is inclined to ham-
mer the market after any improvement-
In addition is the question of carrying
charges for the next week or ten days
and the unsettling effect of heavy Janu-
ary disbursements is likely cause a
continuation of high rates s Possibly
also a great deal of the unsettled condi
tion of the market is due to rumors cur
rent on the floor that souse house is being
helped over dlfilculUee btri it has been
impossible to identify or verity these
rumors The market recently has been
largely a professional matter and trading-
in light volume so there is no special
significance to these swings first in one
direction and then in the other It seems
probable however that by the middle
January we shall ee better prices if
the Improvement in interest rates now
expected occur

J B Weed of Dick Brothers Co
The market opened fractionally lower

and gradually sagged off under the weak-
ness shown ht ReadinG St Paul was
sine heavy and lost over 2 points Penn-
sylvania and Amalgamated Copper
seemed to be well bought on all decline
The bank statement was not as favorable-
as expected sad was the signal for a gen
eral assault by bearish traders who suc-
ceeded in closing the active Issue at or
near the lowest of the day I think the
market should do much better after the
turn of the year

New York Doe G Bowie Chipman
of S R Chapman Co says The
market opened in a hesitating manner
and shortly pressure was renewed on the
Hill issues Union Pacific and Reading
After the publication of the bank state
ment prices gave away more rapidly and
the decline extended more generally to
other issues The closing was fairly
steady with the larger part of the trans
actions professional Call money loaned
at I per cent although loans on Saturday
are exceptional The market should stiffen
under easier money conditions brought
cheat by January disbursements

New York Dec Herbert L Jones
of Charles G Gates Co says It is re
ported here that banking interests of Im-

portance are making freer offer of time
funds to responsible concerns I interpret
this to mean an easier tone in the money
market after the turn of the year It may
be some days before cay substantial rally
occurs and meantime good stocks are-
a buy on declines and a sell on sharp
advances

WILL DISTRIBUTE STOCK-

S II Agnew Reviews Cause
to n Congested Security Market-

S H Agnew of Henry Clews Co
yesterday in speaking of the causes
which have led to the congested condi-
tion of the New York stock market
made the statement

The future of the stock market is
going to be one of distribution by the
big men and not the accumulation of
stocks This process will relieve the con-

gestion which will bring about corre-
sponding relief in the money re
snlng in better conditions and improved
financial health It is difficult to realize
why we have for so long a period had
a congested stock market It started by
the accumulation of Union Pacific by
comparatively few people the purchases
being commenced in lflt the panic year
when the price dipped to 16

By the time the stock touched par
the accumulation was completed Then
the manipulation was begun for its

to 199 at which time the 19 per
cent dividend was declared since which
time the process of distribution has been
going on St Paul Northern Pacific and
Great Northern have gone through a sim-
ilar process Prior to the declaration of
the increased stock issues by these com-
panies the larger pert of the old stock
had been bought up by the inside know-
ing ones after which the new issues were
announced to the public The profit to
the manipulative pool holders of these
stocks can be measured by the market
value of the rights

The large holdings of these stocks have
meant simply this The magnates hav-
ing had nearly all of them the outsiders
being in the dark were left out in the
cold but now the light of day flashes
over the you are asked
to buy the rights which represent in-

siders profits all of which is water
pure and simple

The accumulation of stocks has now
ceased and distribution Is under way
and that Is why the market has this
present fit of liquidation which must
go on until completed Then the situa
tion will have righted itself legitimately-
and not until then The accumulation of
stocks such as described above has

the present congested money mar-
ket and the unlocking o the former
will after a sort time unlock the
other then all will be wen again Prices
must decline in my opinion

NEW YORK BANK STATEMENT
New Yerk Dec 23 FolknriBg k the weeks bank

statement
LoeM M Inc 5739700
Deposits 9H38UM Inc 965230-
0CkcttfetUn MkSWBOO Inc 14630
Legal tendtr n3n 00 Inc 1806000
Speeio mjajHI Inc 2995W3-

Rceerre S59 M O Inc 4501400
BcMrra required 2133526 Inc 2113075
SurptaB S3 25 Inc 206835

Surplus last year 2 2IR surplus two years
ago Jt3C3i23
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FINANCIAL

A Bank thats splendidly equipped-

to serve its customers continuous-

ly from 930 am to 12 midnightT-

he advantages ofhaving an account with this Bank

are manifold It is possible to deposit money withdraw
funds or command any desired banking service at any time
between a m and 12 midnight

Such banking facilities are particularly attractive to
business men especially on Saturdays when theres the
pay roll to be made up late receipts to be deposited or the
need of some other banking service

This Bank will appreciate your personal and com-

mercial accounts and can assure the most satisfactory

Washington Exchange Bank

FINANCIAL
I

A DAY AND
NIGHT BANK

9 30

service

710 14th Street

Washington Exchange Bank

¬

¬

FOR SALET-
he bank furniture and fixtures and

leasehold for ton years at 610 14th st
LOW RENTAL-

J CASTLE RIDGWAY
1422 F Street NW

WASHINGTON STOCK MARKET

SafesRegular call 12 oclock MeD
WahtegtOB Railway and Electric te lMt at
H U at K
Capital Traction 3 at ML
W hiogKm Raflway and Eteetrio Gbafanr 50

at 50 at W-

LanUm 1M at 13 11 at BK-

MttdMll titling 103 6 1W at W 200 at 6 KO

at H 5 at C XX at 6 1M at fi MO at 6 108 at
K at S at 6 MO at 6 JM at 6 MO at 6 100 at 6

W9 at 8 MO at 6 K at 5 MO at 6 KM at S 1M at 6

M at S KB at 6 MO at 6 M at 6 MO at 6 JW at 6
MO at 6 MO at S N tt KB at 6 JW at S M9 at 6

m at 8 189 at 6

BONDS
Bid Asked

PMMpufae Laid Pur dun 45 Mf-

eDfctifat of OateaMa LSfe US
GAS BONDS

WMhtasfcm GCM OMPMT te IK Ml-

WaJhtastoB Oai On cart tad 6s Ill IK
RAILROAD BONDS

Capital Traction te YA-

AMCMtm east Loteme fc
Citr Suburban 5s THi-
CohMbfe RaDioed second fa INK MS-

OohMaWa It It fe INK 111

XrtrofttHtaR 5t IHH IK-
MetropoHUa eert jMkbt fa M MS

Rwy and EIec i 86 gRa
MISCELLANEOUS BONDS

U S Hoc Lt dab top ft IN
U S Sec LC oat tad Ss MO

Potomac Eke IX let fa INK JWH
Norfolk and WaAtagUw SMMriwat Ss Jaft Mft-
ia and I TctepboM Ss Mf J 9-

Wsrttegtoa Market Co lest fe MS

PUBLIC UTILITY STOCKS
CapttftI Tuacttwi Mffl MIX
Wash Rwy and Blue seer M 48

weal Ray and Btex pM 81

sad Waah StMnfeoat 37S 2St-

WMM EU Gas iffi-
Cionnlaviu GM 0

CItes Pot TdopboDO SS

TYPE MACHINE STOCKS
Masntbafcr I4n tn 196 19-

7LawtM Mwwtn W4 BH
MINING STOCKS

greens Cower S 3-

MttcMl MinIng OMpaay j

NATIONAL BANK STOCKS
Anmfaaa M IS-
CMtel 2-

Oratnl 3

National city 130 Itt
OotanUa M-
GoMMfcfei an SH-

PatMn and Mediate 3M 386-

UMMtft O 14-
SMotropaMtan 35 336

its B-
OTndtts 200-

WadHBstaB 5S
TRUST COMPANY STOCKS

ABMT Soenritr and Trait 2S K-

NatfeiMl Safe Deposit aad Trast 139

Val Trot CMnpmar t 137
Washington Loan and Trust a S SS-
UntoB Trast tramiite 2 21

SAVINGS BANK STOCKS
Home Strings Bank 5-

Unfea SaYtefS Bank 23-
9Wwtegto Sartags Beak Ml

FIRE INSURANCE STOCKS
ArltaetM 30 35

CofenMa M 11-

CararnKfel 5

Cononm H-

FboMBft v 2H 24
FrankMn 56

GcnMMtAHMrieaR I 26-

9MeUopatttaH 92

National Unto 7K-

Peoptea 6 6-

PottMaae 23-

Ktess r
TITLE INSURANCE STOCKS

CofemtHa TkIe 3J4 5
Real EMu Title SS 160

MISCELLANEOUS STOCKS
Smthera PubHc Smioa Corp 115 115
Guphopbonc common 4SJ4 45
Graphopnone preferred SS

Security Storage Company 158

Washington Market 15

FIdelity Stance Cempany 119

Ex dltidend tEx rights

PRICE CHANGES OF THE WEEK
Famished by Griffin Habtead Co brokers

cambers Washington Stock Exchange 1344 F street
northwest Telephone main 168463

Total on the Washington Stock Exchange
or week ended December 29

Bonds Open ugh Low Last
17000 Wash Rwy 4s 86H 85H S4 85H-

38W Wash Gas is M2 M2 US M2
Stocks

15 Traction 111 144 111 144
766 Wash RuT com 0tt 1 4 48 4 H
138 Wash Rwy pfd ass 85i sea 86

30 C and P Tel 52 58 5 S

51 Wash Gas 5T 57 5T 5
39 N and W Steam 230 2S9 290 239

30 Mergcnthalcr 193 19S WTH 197

13 13 13 13
216 Greene 32 3H4 32ft 32-

77eo Mitchell 5 6H 6 I

48 Com Nat Bank 266 30 385 205-

HHYE STOCK MARKETS

New York arCATTLEBecefpts 630
Feeling steady City dressed native beef sides rery
dew at steady prices or at 6a9 per pound with
fanG beef selling at 9

CALVESReceipts none Feeling steady for good
stock dressed ethos Quiet and trifle weak City
dressed reals Sail fancy 14 country dressed 7al2

SHEEP AND LAMBSReceipts 190 Market
dun for both sheep and lambs but prices steady
Sheep 4008525 lambs 7 a74-

9HOGSReceipts 5WSO Nominally firm No sales
Chicago Dec 23CATTLE JJO

estimated for Monday 27000 Market steady

HOGSReccipts 16000 estimated for Monday
35000 Market 5s Jjfeher Light 605a640 rough
600a620 mixed 39a642tt heavy 6S645 pigs
550aS3

SHEEP Receipts 1500 estimated for Monday
39000 Market steady unchanged

WASHINGTON CATTLE MARKET
Market continues firm
CATTLE Extra 500 per cwt butchers too

ordinary 2 0 t Zoo
HOGS Per cwt gross 625 to 650 ordinary 550

to 600
SHEEP Clipped 400 medium 3EO to 375 com-

mon 200 to 300
LAMBS Per pound spring choice 7 medium

6 to 7

CALVES Per pound prime 8 to 8H medium
7 to 8 grass 4 to 4

COWS Each prime 4000 to 5000 common 2000
to 3000 old and dry 3000 to 1009
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COOPERATIVE BUILDING

ASSOCIATION

ISSUE
OF STOCK

OPEN FOR SOB S OR I PTI O 3
AND FIRST PAYMENT

SHARES JJ50 PER MONTH

Information irtH be cbeeHB7 furnished fnt a
plication at the office

EQUITABLE BU1LDI7JG MC3 S ST N W

John Edsas President
Elite Spear President
Gee W ear 9d Viet President
Frank P Bwrtdc S emry
John Joy Edsoa jr As Secretary

DIRECTORS

FrtdTc B Pyle Jao A Haraatoi
Gee W Fisher A M Lotnwp
Job Barnard Gee H Barrios
P B Tttrpia F V OrfBe-

Jno B Lamer

Washington
Loan 6 Trust Co

OFFICE con 9TH AND P 8TS-

PAIDDP CAPITAL 1888009

SURPLUS Wen EAKNBD

Loans hi any amount B annnyed rec-
cctate cr at icnianiibit

interest m mentMy halama subject to deck

Boxer for rent hi burglar and ranhtfor Mfe deposit storage of TafiaUe peck
ag s

Real Estate Department is pnparwi te as
wse t of estate

Careful attention to an detaft
JOHN JOY EDSON PresWent

Capital UW 8UJ Surplus SUfHL

OF

Issued

Drafts issued direct on prin
cipal cities of the world

Money transmitted by cable
Exchange bought and sold
Investments and collections

made
Stocks Bonds bought sold

National
Bank

Pa Ave opposite U S Treasury

Charles G Gates Co
111 BROADWAY NEW YORK

Members of all Exchanges
Breach OSees

The WaldorfAstoria New Turk
Rookery Building Chkaga

Railway Exchange BvfldfB Chicago
Atlantic city New Jersey

Freaeh Lick Springs Indteaa

Washington Office Munsey Bldg
TELEPHONES rAIN 3990WH3W

Direct Private Wire Sarfce-

L Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange

Taylor t Smith
Members N Y Stock Exchange

49 Wall Street New York

WASHINGTON OFFICE

1514 H Street N W T

REVERDY DAINGERFIELD
Manager

HOKET TO LOIS AT LOWEST RATES OF IXTEREST

On Real Estate it District ef Celwabta No delay
in elotinz loan

HcLESAN 1033 F it a

SAW YOUR AD IN THE HERALD

EQUITABLE

52d

Jag
Vies
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J

made

Tbta ants tertin urer and kaD ether

I

S rANDREW PoRKER
HARRY G YEEY IIIICaIIt TzesurerBOYD T YLO It Treasurer
THOMAS DltADLEYReal O0cerFREDK t OIker
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